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      An Open Letter Calling for a Renter Stimulus Plan After many months of delay, a federal stimulus is finally moving forward. But this does not mean our work is done. $600 is not enough and many Americans are understandably worried. That’s why we, a bipartisan group of city and state elected officials, are fighting to create a $45 billion Renter Stimulus at the local level that could put an average of $1,400 back into the households of American renters, $800 more than the recent stimulus checks have promised. As we write this, there are $45 billion locked up in security deposits around the country. This money can be unlocked and made available to renters to be used for bills, emergency expenses, paying down college loans, or even, next month’s rent. It also keeps landlords protected by requiring renters who claim this stimulus to replace the cash deposit with affordable alternatives like low-cost deposit insurance – as low as the price of a cup of coffee per month. As elected officials, we watched with frustration as our federal government failed, for months on end, to  pass another stimulus bill. The latest funding news is a positive step, but there’s more that can be done and we’re taking action. We want to be very clear: We know this kind of renter stimulus isn’t all that people need. This won’t solve homelessness or the housing affordability crisis. But it is a way to get money to folks that they would not otherwise have. We feel it is a moral imperative to use whatever tools we have at our disposal to help people. This represents one such tool. Versions of this plan have already been passed by Mayor Bottoms in Atlanta (freeing up $800m in stimulus), and Mayor Cranley in Cincinnati (another $100m in stimulus), and Governor Cuomo in New York (with an EO temporarily freeing up nearly $8bn in stimulus). To our fellow city and state policymakers, we say: Join us. Don’t make the American people wait any longer for relief. Go to www.kairoshq.com/renter-stimulus/ for more information and to sign the Renter Stimulus petition. Signed, Mayor Eric Garcetti, Los Angeles, CA State Rep. Marvin Pendarvis, SC Mayor Francis Suarez, Miami, FL State Rep. Jermaine Johnson, SC Mayor John Cranley, Cincinnati, OH State Rep. Ashton Clemmons, NC Mayor Lauren McLean, Boise, ID Delegate Mark Keam, VA Mayor Levar Stoney, Richmond, VA Councilmember Amir Farokhi, Atlanta, GA State Senate Minority Leader Jeff Yarbro, TN Councilmember Derek Green, Philadelphia, PA State Senator Brittany Pettersen, CO Councilmember Matt Westmoreland, Atlanta, GA 
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